February 26, 2018
House Labor and Commerce Committee
RE: Support SB 125 and HB 261 - Extend Bond Authority for Interior Energy Project
Dear House Labor and Commerce Committee:
The Greater Fairbanks Chamber of Commerce supports SB 125 and HB 261, to extend
the Alaska Industrial Development and Export Authority’s (AIDEA) authorization to
issue bonds in support of the Interior Energy Project (IEP) through 2023.
Please remember that in 2013 the Parnell Administration and the legislature initiated
the IEP as a solution to address the high energy costs and the air quality issues. The
revenue bonds extended by SB 125 are part of the original financing package that
also included grants and low interest loans, which are essential financing elements
for the IEP to succeed.
Recently, construction began on additional liquefied natural gas (LNG) storage in
Fairbanks, a critical step in the project. This additional LNG capacity will support the
service expansion to the existing network as well as to new areas, such as North Pole,
which has the poorest air quality in the Fairbanks North Star Borough. Although the
IEP continues to face economic challenges, like logistics of the supply chain, it
continues to make progress towards the primary objective: to provide natural gas to
as many people, at the lowest price as soon as possible.
Thank you for considering this legislation that will have an important impact on
energy costs and air quality for the residents and businesses in the Interior of Alaska.
The Greater Fairbanks Chamber of Commerce represents over 750 businesses
throughout Interior Alaska. The success of our members is directly linked to their
ability to do business in an environment that has the necessary infrastructure to
support and promote economic development.
Sincerely,
Marisa Sharrah
President & CEO
Fairbanks Chamber
Cc:

Tiffany Van Horn
Chair
Fairbanks Chamber

Senator Pete Kelly and Representative Steve Thompson

