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Hospitality Homecare

Trying to Figure Out the New Tax Law
The tax bill signed into law at the end of 2017 changed the tax landscape for almost everyone, whether
you have a modest income or are wealthy, whether you're a business owner or an employee, whether
you've been itemizing or taking the standard deduction. Below are some of the most significant
changes.
Taxes for Individuals
The big news here is bracket changes. They've changed and are generally lower:
•
•
•
•
•
•
•

10% (income up to $9,525 for individuals; up to $19,050 for married couples filing jointly)
12% (over $9,525 to $38,700; over $19,050 to $77,400 for couples)
22% (over $38,700 to $82,500; over $77,400 to $165,000 for couples)
24% (over $82,500 to $157,500; over $165,000 to $315,000 for couples)
32% (over $157,500 to $200,000; over $315,000 to $400,000 for couples)
35% (over $200,000 to $500,000; over $400,000 to $600,000 for couples)
37% (over $500,000; over $600,000 for couples)

Some other key individual changes:
•
•
•
•
•
•
•

The standard deduction nearly doubles, to $12,000 for singles and $24,000 for couples. This
means fewer people will find it advantageous to itemize.
All state and local tax deductions are limited to $10,000.
The mortgage interest deduction is limited to payments on $750,000 of debt.
The alternative minimum tax is still in existence, but the exemption is increased, meaning fewer
will be paying it.
The child tax credit is doubled to $2,000, with a refundable portion up to $1,400.
The estate tax is still with us, but the exemptions have been doubled. The number of families
that will be subject to the federal estate tax is now vanishingly small.
The individual mandate required under the Affordable Care Act has been eliminated —but only
starting in 2019. It's still required for 2018.

Taxes for Businesses
•
•
•
•
•
•

The tax rate has been lowered from 35% to 21%.
The corporate AMT is eliminated.
The limit on Section 179 expensing is increased to $1 million.
There is a 100% expensing provision for new or used tangible property.
The new law limits the deduction for net operating losses to 80% of taxable income.
"Pass-through" companies get a 20% reduction, but there is an income phase-out.

For more details on the Tax Reform or if you have any questions or you would like to discuss these
items further contact Jeremy Fogelquist, CPA at 253-566-7070.
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DO YOU KNOW HOW TO COMMUNICATE?

You may think you know how to communicate, and more than likely you do, and quite well in most cases, I’m sure. You speak and share
with loved ones, friends, co-workers, bosses and people around you on a daily basis. However, if someone you love was afflicted with Alzheimer’s, would you still be able to respond to them with the same prowess? Chances are, not so much.
Alzheimer’s damages pathways in the brain thereby producing scrambled words, phrases, and fragmented sentences resulting in very frustrating and challenging exchanges for both the patient and the caregiver, you and your loved one. Words don’t make sense, new words
are fabricated for simple items and many times an Alzheimer patient will refuse to speak altogether because it’s too difficult to form words
and phrases that make sense to both themselves and others. And there’s the repetitive factor, and there’s the repetitive factor, and
there’s the repetitive factor…..which can be annoying and cause additional agitation for everyone.
The Mayo Clinic recently provided its subscribers with some easy, pass-along tips that I’ll pass on to you in hope that should you ever find
yourself in a situation with a loved one struggling with Alzheimer’s, you’ll know how to navigate some of the behaviors and miscommunications you may experience.

Be Patient! As difficult as it may be to maintain composure after someone has asked you the same question 29 times, remember that
they aren’t even aware that they have done that, because if they were, they’d be mortified. Try to remain calm and patient when responding.
Be Respectful! Do not engage in condescending or sarcastic verbiage belittling the patient or your loved one. Do not speak “around” them
as if they weren’t present. They are more than likely right there beside you and their hearing isn’t necessarily impaired.
Keep it simple! Use short sentences. Ask “Yes” or “No” questions. Use distraction or redirection to avoid confrontation or perseverating
on one subject.
Offer Comfort! Encourage your loved one to take their time with organizing thoughts and words. Let them know it’s “O.K.” and that you’ll
wait. Be kind.

Use Visual Cues! Sometimes Alzheimer’s patients respond better to pointing or gesturing rather than words. For example, lead them to
the restroom rather than asking if they have to “go.” Often words are lost on them and gestures or visual cues work as a better means of
communication.
Avoid Criticizing, Anger and Arguing! Your loved one is in a very unique and difficult circumstance. Again, if they get agitated, try gently
redirecting the conversation, distract them in an unobtrusive way and speak calmly and clearly to them. Your understanding demeanor
will rub off on them.
The more we learn about Alzheimer’s, the better we can address situations as they come up with our loved ones. Challenge is typical when
confronting this distressing disease, however, we can overcome difficulties when armed with the weapons to dissolve the issues with a
little patience and a lot of love.
***You may subscribe to the free Mayo Clinic Newsletter on line for informative information, interesting articles and great healthy recipes.

For more information contact Melanie S. Mosshart, Community Liaison, Hospitality Home Care.
(206) 966-9000 / www.hospitalityhomecare.com
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3No Networking
FREE MEET-UPS

B&O update:

Lawmakers could still act this session to reduce the
business and occupation (B&O) tax rate for
Networking every Thursday night
manufacturers. House Bill 2992 remains part of
5:30p-7:30p
the larger budget negotiations taking place at
the Capitol, but time is running short. We remain FOOD, FUN & CONNECTING!
hopeful that lawmakers will recognize the need
to support Washington’s manufacturing sector
Mar. 8
Scamp Brewing Co.
and include the bill as part of a final budget
agreement — but it’s critical that they expand it Mar. Business Incubator– City of Auburn
15
to include the entire state. In its current form,
Mar 22 Spunky Monkey Bar & Grill
the bill excludes nine counties. Please call or
Mar.
Merrill Gardens –MEGA MIXER!
email your legislator today and ask them to
29
support Washington manufacturers this session.

JOB TASK FORCE UPDATES
With the end of session approaching next week, I want to provide an update on the broadband issue, which is a top priority in our
legislative objectives this session. E2SSB 5935 is the primary broadband bill this session. AWB is supportive and has worked with
stakeholders to make sure the components of the bill are fair for our members. Here is a recent AWB blog post summarizing my message
on rural broadband: https://www.awb.org/olympia-business-watch/?bid=19741
The bill has passed the Senate and is currently scheduled to be voted out of the House TED Committee tomorrow morning. Rep. Morris is
the chair of that committee and has pulled stakeholders together this week to work on the finer points. The bill will likely change as there
are amendments already on the bar based on our discussions yesterday.
Some of the changes I expect will include:
1. Further clarify the small cell requirements.
2. Change some of the provisions regarding the Broadband Office, and define “underserved” as anyone without access to 25/3 speeds.
3. Incorporate SHB 2312, which is Rep. Debolt’s reverse auction bill, and instead of a lump sum of $300 million in funding from the
Budget Stabilization Account (BSA), the bill would allocate Extraordinary Revenue within the BSA, up to $75 million per year, until $300
million is reached. The wrinkle here is that funding from the BSA requires a 60% majority vote. Staff is currently researching how that
would impact the process.
4. Incorporate program changes from HB 2423 and extend Universal Communications Program to 6 years.
5. Remove PUD and Port authority language.
Remove CERB amendment to capital budget.
Some of the amendments have already been posted. You can find them here: https://app.leg.wa.gov/CMD/document.aspx?
agency=3&year=2018&cid=17360&lid=5935
While there is a lot of action occurring, keep in mind that there are many moving parts, including the 60% requirement on allocating BSA
funds, and only about one week left of session. And if the House makes changes on final passage, the bill would need to go back to the
Senate for another vote. I’ll try to keep you updated as things develop further.
Courtesy of AWB
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