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UPDATE
Senate Passed the Coronavirus
Aid, Relief, and Economic
Security Act (CARES)
Late last night the U.S. Senate Passed the
Coronavirus Aid, Relief, and Economic Security Act
(CARES) - in a unanimous 96-0 vote. The House is staged to pass this bill Friday, and Trump
has expressed that he will sign it promptly, once received.
Highlights of the bill are:
•

$350 billion in loan forgiveness grants to small businesses and non-profits to maintain
existing workforce and help pay for other expenses like payroll, rent, mortgage, and
utilities.

•

$10 billion for SBA emergency grants of up to $10,000 to provide immediate relief for
small business operating costs.

•

$17 billion for SBA to cover 6 months of payments for small businesses with existing SBA
loans.

•

Direct payments of $1,200 per American (Only applies to Americans making $75,000 or
less annual salary; $150,000 for couples); Americans making $75,000 to $99,000 annual
salary ($150,000 to $198,000 for couples) will receive something less than the $1,200;
Americans making $99,000 or more ($198,000 for couples) will receive NO check.

•

Families will receive an extra $500 per child.

•

More people may qualify for unemployment benefits. Those who lost their jobs would get
whatever their state usually provides for unemployment, plus $600 per week for up to four
months. And those who aren't typically eligible for benefits including gig workers (e.g.,
Uber drivers) and freelancers will be covered.
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•

$130 billion cash infusion for hospitals, delivered through FEMA.

•

$500 billion loan fund for big business, like the airlines (but businesses from the Trump
family or any senior gov official do not qualify for loan money).

This bill is being interpreted by hundreds of legal and political experts around the country. We
are working to get this information out in a timely manner to you, so please stay tuned. For an
immediate resource, we recorded our conference call with U.S. Representative Bradley Byrne
from this morning, Thursday, 3/26/20, and will be sharing that as soon as possible. You will be
able to find the recording and all other helpful resources on the Gateway Initiative website
Business Resource page, the Gateway Initiative Facebook page, and on each of the Chamber
of Commerce sites.

Find the Bill in its entirety: https://www.congress.gov/
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