WBSBA NEWSLETTER
January 2018

WBSBA MEETINGS:

								

Building Today for a Better Tomorrow

DINNER MEETING:

Tuesday, Jan 16,
2018 6:30 @
Williamsport C.C.
April 17th Is
Open For Your
Opportunity
BOARD MEETINGS
Mondays @ 6:30
Office:
January 15th
February 20th
March 19th
PBA
Regional Feb 1st
State Board Feb
22nd to 24th
NAHB
International
Builders Show
January 9 - 11th
Orlando, FL

WHAT'S UP:
Jan 16th Dinner
w/McClure
Johnston @ C.C.
2018 Home
Show
3/16-17-18

VOLUME 21 ISSUE 1

Inside this issue:
NAHB Supports Tax Bill:

PAGE 2

PRESIDENTS MESSAGE:

PAGE 5/6

Home Builder Confidence: PAGE 9
1st Time Home Buyers:

PLUS!!

PAGE 11

Your 2018 Officers & Directors
Installation 1/16 @ Dinner Mtg

NAHB upports inal Tax Bill
House and Senate conferees have produced a final conference report on the Tax Cuts and Jobs Act, tax reform legislation that will be voted on
by each chamber next week. After significant improvements made during the legislative process, and due to the robust engagement efforts of
NAHB and its membership, NAHB supports this final tax bill.
We believe it will help middle-class families, maintain the nation’s commitment to affordable housing and ensure that small businesses are
treated fairly relative to large corporations. Lower tax rates and a fair tax code will spur economic growth and increase competitiveness, and
that is good for housing.
An overview of the Tax Cuts and Jobs Act, with all changes taking effect for the tax year starting Jan. 1, 2018:
* Mortgage interest deduction. Retains the mortgage interest deduction and the deduction for second homes, but reduces the mortgage
interest cap from $1 million to $750,000.
* State and local property taxes. Allows taxpayers to deduct up to $10,000 of state and local taxes, including property taxes and the choice of
income or sales taxes.
* Capital gains exclusion. Maintains existing law that allows home owners to exclude up to $250,000 (or $500,000 for married couples) in
capital gains on the profit from the sale of a home if they have lived in the house for two of the last five years.
* HELOC. Eliminates the deduction for interest on home equity loans.
* Private activity bonds. Retains private activity bonds (PABs), which will enable the Low Income Housing Tax Credit to maintain its
effectiveness as the most indispensable tool for the production of affordable housing. Without PABs, we would face the loss of more than
788,000 affordable rental units over the next decade.
* Alternative Minimum Tax. Eliminates the Alternative Minimum Tax (AMT) for corporations and increases the AMT exemption amounts
and phase-out thresholds for individuals.
* Individual tax brackets. Retains seven tax brackets, with rates ranging from 10% to 37%. This will provide tax relief for individuals and
small businesses and represents a tax cut for most taxpayers.
* Estate tax. Doubles the estate tax exemption.
* Carried interest. Retains existing carried interest rules, but assets must be held for three years.
* Pass-through deduction. Allows most taxpayers with pass-through income to deduct 20% of that income based on wages or on wages plus a
capital element.
* Business interest deduction. Provides the taxpayer a choice of making a one-time election for a deduction limited to 30% of adjusted gross
income; or for real estate, a 100% deduction for business interest, but with certain trade offs.
* Like-kind exchanges. Preserves the benefit for real estate investors to make tax-free exchanges of property, commonly referred to as “likekind” exchanges.
* Multifamily depreciation. Gives the taxpayer the choice of taking 27.5- or 30-year depreciation, depending on how they elect to treat their
business interest.
* Individual tax provision sunsets. Almost all individual tax elements – mortgage interest, state and local property taxes, individual brackets,
etc. – expire at the end of 2025. Unless Congress acts, starting in 2026 these modifications will revert back to the tax code as it exists today in
2017.
NAHB was at the forefront of the tax reform debate and we earned clear victories on the real estate exception to the business interest
deduction, second homes, private activity bonds, the capital gains exclusion, and many other provisions.
We are urging the House and Senate to move swiftly to pass the legislation. It is expected that both chambers will approve the bill during the
week of Dec. 18 and get the legislation to President Trump’s desk before Christmas.
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Do You Know Someone Who
May Be Interested In Being A
New Member ? ? ?
Unsure How To Join?
Applications for Online or Written/FAX'd
processing are available on our website / "JOIN
US". Also, is information on Why Join, Benefits
& Services and Leadership Opportunities. You
can print and keep apps with you or point them
to: http://www.westbranchbuilders.org/ It's an
easy, convient tool and saves time. Thank you for
helping support our members!

Welcome New Member:

2018 WBSBA
Officers and Directors
PRESIDENT

Randy Williamson

FIRST VICE PRESIDENT

James Hoffman

SEC. VICE PRESIDENT

Matt Greenawalt

SECRETARY

Hurley Kane

TREASURER

Marvin Hurwitz
Brion Harlan

			

Fischer Insurance Agency
Thank You For Returning !

Member Renewals Due:
Best Line Leasing
Black Creek Enterprises
Confederation Log & Timber Frame
Dohl General Construction
First National Bank
Getgen Site Co
Geo Climate Control
J.N.K. Building Specialties, LLC
Rod Spring Masonry Contractor, LLC
Thomas Adams Design

Members Renewing December:
Covenant Builders Inc
Poly Outdoor Furniture
Daye Development & Construction, Inc
Big Bobs of Central PA
Fine Line Homes
Glossners Concrete, Inc
Eagle Construction Co

THANK YOU ALL FOR YOUR CONTINUED
SUPPORT of WBSBA!

Tony Komarnicki
Jody Harlan
Open / Secured

Life Directors:
Arnold Minnick (*)
Don Karaffa
Marvin Hurwitz (*)
Steven Sechrist
Ray Venema (*)

Walter Nyman (*)
Gary Williamson (*)
Bill Harrison (*)
Hurley Kane (*)

(*) Currently Serving Board

Holiday Party Extravaganza - Friends, Food, Fun, Toys, Aaron Kelly
A Great Time To Celebrate & Begin The Holidays !

The Most Wonderful Time Of
The Year
@ The Genetti Grand Ballroom

Message from the President

2018 Construction Industry Economic Outlook
As we head into the final month of 2017, we’re going to take a look at how the construction industry has fared this year and what
we can expect for 2018. These forecasts were presented in the 2018 Construction and Design Outlook: Cheery or Dreary?
webcast presented by ConstructConnect, the Associated General Contractors of America (AGC) and the American Institute of
Architects (AIA).
In addition to looking at what economists Alex Carrick, ConstructConnect; Kermit Baker, AIA; and Ken Simonson, AGC have
to say about the outlook for 2018, we’ll also take a look at some of the obstacles and opportunities the construction industry will
face next year in the form of possible tax reforms and labor shortages.
2017 Construction Starts & Spending Forecast - While 2017 is shaping up to be a great year for construction, we aren’t going to
be seeing they type of year-over-year growth in starts and spending we’ve had over the past couple of years. In 2016, total
construction spending increased 6.5% from the previous year according to data from the U.S. Census Bureau. In 2014
construction spending was up nearly 11% and in 2015 it increased 10.7%. Ken Simonson with the AGC is forecasting a
moderate increase of 3% to 5% for construction spending in 2017. This is being led by a 7% to 9% increase in private residential
construction spending. Construction spending is being hurt by public spending which Simonson expects to decrease by 4% to
6% in 2017.
The AIA’s Consensus Construction Forecast Panel has construction spending on nonresidential buildings increasing 3.8%.
Commercial construction spending is expected to see an 8.8% increase for the year while Industrial construction spending is
going to see a year-over-year decrease of 6.6%. Construction spending through the first nine months of 2017 totaled $917.0
billion, a 4.3% increase over the same period in 2016. Unless something crazy happens during this last quarter, the forecast from
the experts should be right on target. Construct Connect’s construction starts increased 13.2% from 2015 to 2016. Construction
starts saw a 13.6% increase in 2015. Construct Connect’s forecast for construction starts in 2017 is a 7.9% growth over 2016 to
$737.8 billion.
2018 Construction Starts & Spending Forecast - Construction spending and starts are expected to remain strong in 2018, but
again the amount of growth is forecast to be a bit more subdued. ConstructConnect’s construction starts forecast for 2018 is a
4.8% increase to $773.1 billion. Commercial construction (offices, parking garages and transportation terminals) is expected to
have a 12.4% increase in starts next year with conservative growth out through 2021. Industrial, which includes manufacturing
facilities and warehouses, is expected to see a 5.6% decrease in starts in 2018 after seeing a 22.8% increase in 2017. Retail
construction starts are expected to decline another 2.8% in 2018 after experiencing a 16.5% drop in 2017.
Ken Simonson has forecast a 2% to 7% increase in construction spending for 2018. Private residential will again see the most
growth at 6% to 9% with private nonresidential coming in at an increase between 1% and 5%. The biggest uncertainty, according
to Simonson, will be with public construction spending which he has forecast as declining by as much as 3% to growing up to 3%
in 2018.
The AIA’s Consensus Construction Forecast Panel for nonresidential buildings construction spending growing 3.6% in 2018.
Commercial construction spending should expect about a 4.0% increase, less than half the growth forecast for this year.
Institutional construction should see about a 5.8% increase next year with Institutional only increasing by 1.1% in 2018.
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Winners & Losers - Residential construction, especially single-family construction, should remain strong in 2018. Part of this
will be contingent on whether millennials decide to start making the move from living in downtown metropolitan areas to
becoming homeowners. “If millennials decide they want to have single-family housing like their parents and grandparents,
it will help to drive residential starts,” said Alex Carrick. We’ve had 10 years when housing starts have been less than the 1.4
million benchmark that represents equilibrium,” added Carrick. “So, if housing ever really gets going, it’s going to drive the
economy for years to come.”
Other areas where we are expected to expect to see growth include stadiums and arenas with new NFL stadiums planned in Los
Angeles and Las Vegas as well as expansion of Major League Soccer in Miami and other cities in the coming years. Lodging
construction, including hotels and motels, is expected to be down in 2018 after experiencing growth in 2017.
Public construction has declined in 2017, but could get back into positive territory with airport construction, which should
experience a lot of expansion in terminals and runways, as well as public education construction spending. Spending on
highway construction is a big question mark as federal spending remains flat but states are continuing to pursue increases in gas
taxes and public-private partnerships (P3s) to fund local road construction.
Retail construction will continue to decline in 2018 as “the bricks and mortar section of retail has really been suffering of late,”
according to Carrick. Because of e-commerce, warehouse construction should continue to remain strong and grow in the
coming years.
The outlook for the construction industry in 2018 is positive if we look at how architecture firms have been performing this
year. “Design firms are seeing healthy conditions [which] certainly points to continued growth in construction as we move into
2018,” stated Kermit Baker.
Obstacles & Opportunities - “Construction labor looks to be a stubborn problem to resolve,” noted Kermit Baker. Labor
shortages will continue to plague the construction industry in 2018 and the years to come. “Construction employment is still
more than 10% below its previous peak,” according to Ken Simonson. “Seventy percent of firms said they were having trouble
filling hourly craft positions.”
More than half the firms polled by the AGC stated they are having difficulty filling positions for carpenters, plumbers, concrete
workers, electricians and bricklayers. Tax reform is another issue that could impact the construction industry in 2018. On the
nonresidential side, the proposed tax reforms could create favorable business conditions that would encourage investments in
construction.
“Lowering of the corporate tax rate from 35% to 20% in the hope that it would stimulate more manufacturing, more
manufacturing activity,” would be a positive according to Carrick. For housing, the proposed tax reforms could reduce the
value of mortgage interest and local property tax deductions, which would be bad for the single-family residential market.
Recent natural disasters, such as the wildfires in California and Hurricanes Irma and Maris, could play a positive role on the
construction industry in the coming years. Rebuilding efforts in areas affected by these natural disasters should have a positive
impact on the construction industry in the years to come.
Along with labor constraints, commodities and materials pricing will continue to have an impact on the construction industry
in 2018 and the years to come. As materials and commodities prices continue to rise, it will be interesting to see if construction
firms continue to make do with lower profit margins or if they attempt to increase building costs to meet demand.

Randy Williamson

Monthly Dinner Meetings
January 16th 2018

Officer/Directors Installation
McClure-Johnson, Co

Broiled Haddock w/Rice & Candied Carrots

Complete the registration form below (please print legibly) and submit with payment/information via:
EMAIL:

:

DOOR:
:

** PLEASE NOTE: No-Shows will be invoiced 25.00 each per meal, as WBSBA must **
pay for all dinner reservations in advance. We are sorry for any inconvenience.
_________________________________

__________________________________

_______________________________________________

___________________________________________

_______________________________________________

____________________________________________

_______________________________________________

____________________________________________

** TOTAL DUE :
Visa

AmEx

From The Desk Of The WBSBA Office:
*

To All Members :

Please make sure that you change all your mailing information
to our new address:
West Branch Susquehanna Builders Association (WBSBA)
Post Office Box 2064
Williamsport, PA 17701 - 2064
We continue to have many pieces of mail come to the last 3 addresses and to
Walt & Marion's home. Check your saved areas - payment records, Word,
Excel, Q-Books, E-Mail and especially your Insurer as we have a majority of
all Liability Certificate renewals sent to old addresses. Thank you all !

*

***2018 WBSBA Home Show***

March 16 - 17 - 18th
The $100 Discount & Securing A 2017 Booth Has Now Expired
Effective 12/1 Booths Are Now Available First Come
Book Your Booth Now For Next Year
As In Previous 3 Years - Contracts Will Not Be Auto Mailed !!!
Contracts Can Be Downloaded @
http://www.westbranchbuilders.org/home-show
Put Your Leadership To Work For WBSBA
National Association of Home Builders

Our association can only be as effective as the
members who serve, take an active role and volunteer
to support the vital health and longevity of the
association.
The Board of Directors sets the stage for growth,
policy, agenda and other association objectives
established and executed to support the needs of the
membership. But we can't do it without volunteers.
WBSBA is looking for your expertise and leadership
on our Committees. We have openings on all of our
2018 Committees. Contact Randy, Jim, Hurley, or
any board member if you would like to learn more
about serving in 2018. Please consider helping to
plan our successful future together!

Inspired by articles and other ideas? In
need of extra help on small home and
outdoor projects? Looking for resources
you can trust? Visit us online at:

www.westbranchbuilders.org/list/

Put your
membership
to work now.
Money-saving
discounts that benefit
you, your business,
and your family

and many more...

nahb.org/MA

THE NATIONAL FRONT: NAHB NEWS:

Homebuilder confidence hits highest level in 18 years in December
This is the highest reading since 1999.
Builders now see the business incentives in the GOP tax plan as outweighing other negatives.

Confidence among the nation's homebuilders jumped unexpectedly in December on expectations for a stronger economy. A monthly
reading of homebuilder sentiment rose 5 points to 74. This is the highest reading since 1999. Fifty is the line between positive and
negative sentiment on the National Association of Home Builders' index. November's reading was revised lower by 1 point.
Sentiment stood at 69 in December 2016. "Housing market conditions are improving partially because of new policies aimed at
providing regulatory relief to the business community," said NAHB Chairman Granger MacDonald, a homebuilder and developer
from Kerrville, Texas.
Homebuilders had been vehemently opposed to the Republican tax plan, which is set for a final vote in Congress this week. Changes to
both the mortgage interest deduction and property tax deductions were seen as removing some of the benefits of homeownership.
Apparently, builders now see the business incentives in the plan as outweighing those other negatives.
Of the index's three components, buyer traffic jumped 8 points to 58. Current sales conditions rose 4 points to 81. Sales expectations in
the next six months increased 3 points to 79.
Buyer traffic is likely increasing so much because of the severe shortage of existing homes for sale. Realtors are reporting the lowest
supply on record and are not expecting the situation to improve anytime soon. While housing starts did rise steadily throughout 2017,
they did so very moderately and are still not close to historically normal levels of production.
"With low unemployment rates, favorable demographics and a tight supply of existing home inventory, we can expect continued
upward movement of the single-family construction sector next year," said NAHB Chief Economist Robert Dietz.
Regionally, on three-month moving averages, builder sentiment in the Midwest increased 6 points to 69, in the South it rose 3 points to
72. In the West sentiment increased 2 points to 79 and in the Northeast it rose 1 point to 54.

DID YOU KNOW?
A portion of your WBSBA member dues
go to the front lines of Washington DC
and Harrisburg to fight misguided industry
regulations and legislation that negatively
impact millions of businesses, jobs, and
local economies?
YOUR MEMBERSHIP MAKES A
DIFFERENCE Spread the word. Help us keep up
the fight.

National Association of Home Builders

Builders Could See Another Year Of Double-digit Growth
How strong is demand for newly built homes? More than one-third of the new homes sold in October hadn’t even been started yet – the
biggest such share since the housing bubble . And new homes in all stages of construction sold at the strongest pace in a decade last
month. It’s that demand – stoked by years of lean supply – that drives much of the outlook for home builder stocks in 2018.
“Revenues of the rated builders will grow faster than the macro estimates would seem to indicate and will exceed 10% growth in 2018,”
wrote Moody’s Investors Service in a 2018 preview note. To be sure, those macro estimates aren’t all that bullish. Fannie Mae and Freddie
Mac are forecasting 2018 housing starts of 1.25 million and 1.289 million, respectively, about 7% higher than they expected in 2017. The
Mortgage Bankers Association forecasts almost that exact same increase in new home sales next year compared to this year.
But that may reflect supply issues, rather than demand ones: builders just don’t have the capacity to increase production as much as they
have in previous recoveries. Many analysts believe that will help stretch out the good times for builders. “We estimate there are five years
left in the cyclical housing recovery,” wrote Instinet’s Michael Wood recently. “We expect housing activity will match our definition of
normalized long-term housing demand of ~1.4 million units in 2018 and then follow with a typical overshoot to counterbalance the nearly
2 million home shortfall produced during the post-downturn credit crunch.”
Don’t miss: Why aren’t there enough houses to buy? Still, some industry watchers believe supply issues will be a significant headwind next
year. As Fitch Ratings wrote, “Labor shortages have led to higher wages and longer construction cycle times, thus raising builders’ costs.
Land prices are also rising as well-positioned land becomes more scarce and higher regulatory costs are adding to land costs.”
Those challenges may drive more consolidation in the industry, Fitch noted. Lennar LEN, +0.45% and CalAtlantic CAA, +0.47%
recently announced a merger. In fact, many analysts believe builders’ input costs are the most important consideration for the industry –
even bigger than tax law changes currently being contemplated in Congress. RBC analyst Robert Wetenhall wrote recently that “a lower
tax bill that more than offsets the negative impact of the reduction in mortgage interest deduction would actually suggest that more
purchasing power would become available for homebuyers.”
As Douglas Yearley, chief executive of luxury builder Toll Brothers TOL, +1.07% told analysts on an earnings call in early December, “the
issue of tax reform has been looming for months and we haven’t seen a change in our buyers’ behavior.” And Moody’s also noted that
builders’ liquidity is “solid, with more cash on hand than during last growth cycle,” and many firms they rate are shedding their debt,
rather than taking on more.
Susquehanna Financial analyst Jack Micenko said in a recent note that his preferred means of valuing builders is by return on equity. He
expects builder ROE to range from 11 to 19% in 2018, making builder stocks the sector for a bet on housing. The consensus about the bigpicture trends for the industry doesn’t translate into a completely uniform view on who will be winners and losers, however.
MKM Partners has a buy rating on Toll Brothers and Lennar, while JPMorgan analysts single out Pulte Group PHM, +0.48% Among
analysts surveyed by FactSet, LGI Homes Inc. LGIH, +3.03% D.R. Horton Inc. DHI, +0.39% are others with overweight ratings.
Micenko’s ROE calculations put Pulte first, thanks to a big planned stock buyback, with D.R. Horton second.
A banner 2018 would cap an already strong 2017: the iShares U.S. Home Construction ETF ITB, +0.48% has gained 57% this year, lapping
the 20% rise in the S&P 500 index SPX, +0.15%

First-time Homebuyers Suddenly Flood Housing Market
Demand reaches highest level since 2000

First time homebuyer demand surged to its highest level in 17 years during the third quarter of 2017, according
to the First-Time Homebuyer Market Report from Genworth Mortgage Insurance, an operating segment of
Genworth Financial.
The report, which is drawn from a data set of 21 million first-time homebuyers over a 24-year span, showed firsttime homebuyers purchased 601,000 single-family homes in the third quarter. This is up 6% from 567,000 homes
during the third quarter of 2016, and the highest quarterly purchase volume since the third quarter of 2000.
“First-time homebuyers bought the most homes in a quarter since the third quarter of 2000, buoying the broader
housing market that had slowed during this period, -1% growth compared to Q3 of 2016,” said Tian Liu,
Genworth Mortgage Insurance chief economist. “The surge in first-time homebuyer demand, and the decline in
overall purchases, was driven by supply-demand imbalances in today’s housing market.”
First-time homebuyers accounted for 40% of all single-family homes sold in the third quarter and 56% of all
purchase mortgages financed, the report showed.
And for the first time since 2011, repeat homebuyer demand declined. Repeat homebuyers bought 5% fewer
homes during the third quarter at 888,000 homes than in the third quarter of 2016, according to Genworth’s
report.
“Supply shortages are making homes less affordable, reducing incentives to existing homeowners who want to
upgrade,” Liu said. “This was a leading cause of the 5% quarterly decline in repeat buyers, which contributed to
the one percent decline in overall home sales. It shows that the housing market is not working for all
homebuyers.”
Liu explained that while supply shortages continue to inflate home prices, first-time homebuyer demand has not
diminished, and in fact has increased, because of the sense of urgency from rental and home price inflation.
“Increased supply of low down payment mortgage products has facilitated first-time homebuyers’ entry into the
purchase market,” he said. “During the quarter, 78% of first-time homebuyers used a low-down payment
product, an increase of 5% from a year ago.”
These homebuyers are increasingly utilizing low down payment options. The low down payment mortgages
financed 467,000 sales to first-time buyers, the most loans in any quarter since the third quarter of 1999.
The private mortgage insurance industry insured a total of 181,000 loans for first-time homebuyers in the third
quarter, the highest level since the second quarter of 2007 and up 19% from the third quarter last year.
In fact, this represented the fastest-growing source of credit to first-time homebuyers in the mortgage industry.
And FHA loans saw a decrease, dropping 6% from last year to 197,000 FHA loans.
“First-time homebuyer growth is shifting the mortgage industry landscape in favor of the private sector,” Liu
said. “The private mortgage insurance industry was again the fastest-growing source of credit enhancement for
first-time homebuyers within the mortgage industry.”
“In contrast, the FHA program is beginning to contract,” he said. “These trends suggest that the private mortgage
insurance industry will likely become the largest source of credit enhancement for the first-time homebuyer
market soon, taking over from the FHA.”

FOR IMMEDIATE RELEASE
2509 North Front Street • Harrisburg, PA 17110
Phone: 717.730.4380 • 717.730.4396 (Fax) • pabuilders.org

Pennsylvania Property Tax Referendum After the Vote
Craig Hoffman - PBA Administrator

On November 7, 2017, Pennsylvania voters clicked “Yes” for the Homestead Exclusion Amendment.
According to Commonwealth official election results, almost 54% percent voted for the referendum,
which would allow local taxing authorities to exempt residents from paying property taxes on their
homes.
The result will have no immediate impact on taxes until the state General Assembly passes legislation
allowing up to 100 percent of a home’s assessed value to be exempted from property taxes. Indeed, if the
intent of the referendum is realized in Harrisburg, counties, school districts, and municipalities are then
bound to replace the funds collected from property taxes with other sources of revenue. However,
Pennsylvania school districts hold millions in long-term debt that would need to be paid off. In fact, of
the 500 school districts in Pennsylvania, nearly 90% have enough debt that taxpayers would continue
paying property taxes in the future, regardless of legislation. Is 0% property tax realistic in the future for
Pennsylvanians?
The PA Builders Association and many other groups think so. PBA encouraged a “Yes” vote on
November 7. Continued pressure on the General Assembly to find new or expanded revenue streams
coupled with this referendum could lead to a major tax overhaul. As Congress works on tax reform at
the federal level with proposed changes to deductions, personal exemptions, and restructuring of overall
tax rates, the proposed legislation’s effects will only heighten the issue for some time to come.

Down Payments Rising In Hot Housing Market
With fewer homes hitting the market,
prices are rising.
That is translating into higher down
payments for home buyers, especially
in more expensive markets, according
to California-based ATTOM Data
Solutions.
The national median down payment in
the third quarter was $20,000, up from
$18,161 in the previous
quarter and up from $14,400 in the third quarter of 2016. It's the highest value as far back as
data is available, which was the first quarter of 2000. That $20,000 down payment equates
to 7.6 percent of the median sale price for a home purchase with a loan, a four-year high.
The median down payment was more than $50,000 in 12 of 99 metropolitan areas analyzed
by ATTOM, with the highest payments concentrated in parts of southern California and
Colorado, as well as big markets such as New York City, Boston and Seattle.
"Buying a home has become a full-contact sport in many markets across the country, and
buyers with the beefiest down payments — not to mention all-cash buyers — are often able
to muscle out those with scrawnier savings," said Daren Blomquist, senior vice president at
ATTOM.
In Central Pennsylvania, the median down payment isn't quite that high, but it is creeping
up in some areas. In the third quarter, the median down payment ranged from $4,538 in
the York-Hanover metropolitan area, or 2.7 percent of the median sale price, to a high of
$13,495 in Lancaster County, or 7.1 percent of the median sale price.
For Lancaster County, that was up from 5.7 percent last year. In York-Hanover, the median
down payment a year ago was 2.1 percent. By contrast, the median down payment in
Harrisburg-Carlisle was $8,669 in the third quarter, or 4.9 percent of the median sale price.
That was down from 5.2 percent last year, according to ATTOM. Data for Lebanon County
was not available.
The ATTOM report also found that 23.4 percent of all purchase loan originations in the
third quarter involved co-borrowers — multiple, non-married borrowers listed on the
mortgage or deed. That was up from 22.8 percent in the previous quarter and up from 21.1
percent in the third quarter of 2016. Co-borrowing helps in markets where sizable down
payments are needed to compete with other prospective buyers.

Do Business With a Member!
Mark Benner

Housewrap with R-Value 4.0!

Territory Manager

Mobile: 570.380.3357
Fax: 570.374.5729
E-mail: mbenner@kohlbp.com
Selinsgrove: 800.949.5645
Bloomsburg: 866.829.5645

Attic Blanket • Roof Underlayment

www.low-e.com

suRvEillancE
570.323.TECH (8324)
solutions
Compu-Gen.com
Call us today
for your FREE
consultation!

Alcoa Leaf Relief
Installation and Cleaning
Featuring 5” and 6” Seamless Gutters
0.32 Aluminum or 0.24 Steel Avalible

Security@Compu-Gen.com
515 West Fourth Street
Williamsport, PA 17701

160 McNett Rd
Montgomery, PA 17752
PA002816

Larry Miller Jr.

(570) 547-2505
A Division of Miller, Rogers & Sons LLC

Wilkinson Dunn Company
“The Insurance People”
Insurance & Bonding
Since 1932
455 River Avenue
Williamsport, PA
570-322-6611
Bob Klein | Mary McKinley
Danielle Mattison | Vicki Barone
www.wilkinsondunn.com

PhonE SyStEm
570.323.TECH (8324)
SolutionS
Compu-Gen.com
Call us today for your
FREE consultation!

Info@Compu-Gen.com
515 West Fourth Street
Williamsport, PA 17701

ADVERTISE WITH US!
We’re going through some
changes, and they’re all for you!
CIRCULATION: Approximately 300 local and
regional Builder and Associate members,
professionals and friends of the Association.
DISTRIBUTION: Monthly via print, email, and
online as a downloadable .pdf. Newsletters
are available for download from our
website for a minimum of one year. Banner
ads are now available for 2018!
Call today for a rate sheet or go online to:

www.westbranchbuilders.
org/advertise-with-us

2018 WBSBA Gun Raffle !
Tickets Will Be Available @ all Dinner Meetings Or
Can Be Purchase From Any Board Member. Photos
Are On The Website! WE ARE IN NEED OF SALES
PEOPLE – Please Contact Any Board Member Or
Walt Nyman & Gary Williamson To Request A Pack
Of Tickets To Help !!! Thank You All For Your
Previous Assistance And Participation To Support
Our Donations To Student Scholarships And The PA
Committee for Affordable Housing.
(At Last Years Prices: $10.00 Per Ticket - 3 Tickets For $20.00)

NETWORKING

570.323.TECH (8324)
Compu-Gen.com

- Networking
- Computers
- Support

P.O. Box 2064
Williamsport, PA 17703-2064
PH: 570-326-4211
FAX: 570-326-0821
wbsba@westbranchbuilders.org
www.westbranchbuilders.org

"We build more than just homes.....we're
building local businesses, communities,
economies, and our futures."
PROMOTE YOUR BUSINESS AWARENESS BY
SPONSORING A MEMBERSHIP DINNER MEETING
We Are Now Booking For April 2018

. . . . . . Thank You To Our Dinner Sponsor:

